ORGANIZATIONAL ANNOUNCEMENT

Savina Rizova and Marlena Lee named
Co-Heads of Research
November 9, 2017
Dimensional has announced that Savina Rizova and Marlena Lee have been named Co-Heads of Research.
Rizova and Lee will lead Dimensional’s Research team, which is focused on improving the design and
execution of the firm’s investment strategies as well as conducting new investment research on a range of
topics.
Rizova joined Dimensional’s Research team in 2004. In 2011 she obtained her PhD in finance at the University
of Chicago Booth School of Business. Since then, Rizova has taken a lead role in overseeing investment
strategy research and conducting quantitative analysis for clients. She is a member of Dimensional’s
Investment Research Committee and Investment Committee.
Lee joined Dimensional in 2008 and has helped manage and shape the firm’s research agenda. She works
closely with Dimensional’s clients on a variety of investment-related initiatives and questions. Previously, Lee
worked as a teaching assistant for Professor Eugene Fama while she earned her PhD in finance at the
University of Chicago Booth School of Business. Lee is also a member of the Investment Research
Committee.
“Having Savina and Marlena lead our Research team into the future is great news for the firm and for our
clients,” said Gerard O’Reilly, Dimensional’s Co-CEO and CIO. “They will both be focused on how we can
continue to advance all of the research we do.”
Savina Rizova added, “I’m thrilled to help lead the Research team with Marlena. In our new roles, we will look
at how we can continue to innovate for the benefit of our clients and Dimensional.”
“Savina and I have worked closely together in Dimensional’s Research department for almost a decade,”
Marlena Lee said. “Our focus now will be on how we can take our capabilities and the team forward into the
future.”
__________________________________

Savina Rizova Bio
As Co-Head of Research, Savina applies a background in finance to research projects that Dimensional
undertakes to improve the design and execution of new and existing strategies. She also examines a variety
of empirical research questions. Prior to obtaining her PhD, Savina worked in the Research group at
Dimensional. She conducts quantitative analysis used to explain strategies and performance to clients. Savina
is also a member of the Investment Research Committee and the Investment Committee.
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Savina completed her PhD in finance at the University of Chicago Booth School of Business and holds an
MBA from the University of Chicago Booth School of Business as well as a BA in economics and mathematics
from Dartmouth College.

Marlena Lee Bio
As Co-Head of Research, Marlena helps manage the firm's investment research efforts. She shapes the
research agenda by working with clients and the Sales and Investment teams to identify research topics on a
variety of investment-related matters that may be useful to clients, including asset pricing, asset allocation,
and retirement. Marlena is also a member of the Investment Research Committee. Prior to joining
Dimensional, Marlena worked as a teaching assistant for Nobel laureate Eugene Fama, a professor at the
University of Chicago Booth School of Business.
Marlena earned her PhD in finance and an MBA from the University of Chicago Booth School of Business. She
also holds an MS in agricultural and resource economics and a BS in managerial economics from the
University of California, Davis.

______________________________________
“Dimensional” refers to the Dimensional separate but affiliated entities generally, rather than to one
particular entity. These entities include Dimensional Fund Advisors LP, Dimensional Fund Advisors Ltd., DFA
Australia Limited, Dimensional Fund Advisors Canada ULC, Dimensional Fund Advisors Pte. Ltd., and
Dimensional Japan Ltd.
Dimensional Fund Advisors LP is an investment advisor registered with the U.S. Securities and Exchange
Commission.
Canada: This material is issued by Dimensional Fund Advisors Canada ULC. This information is provided for
educational purposes only and should not be construed as investment advice or an offer of any security for
sale. The information provided in this paper has been compiled from sources believed to be reliable and
current, but accuracy should be placed in the context of the underlying assumptions. Commissions, trailing
commissions, management fees, and expenses all may be associated with mutual fund investments. Please
read the prospectus before investing. Unless otherwise noted, any indicated rates of return reflect the
historical annual compounded total return including changes in share value and reinvestment of all
dividends, and does not take into account sales, redemption, distribution, or optional charges or possible
taxes payable by a security holder that would have reduced returns. Mutual funds are not guaranteed, their
values change frequently, and past performance may not be repeated. Mutual funds are not guaranteed,
their values change frequently and past performance may not be repeated.
Where issued by Dimensional Fund Advisors Ltd.: Dimensional Fund Advisors Ltd. (DFAL) does not give
financial advice. You are responsible for deciding whether an investment is suitable for your personal
circumstances, and we recommend that a financial adviser helps you with that decision. Investments
involve risks. The investment return and principal value of an investment will fluctuate so that an
investor’s shares, when redeemed, may be worth more or less than their original cost.
This material is issued by DFAL, registered address 20 Triton Street, Regent’s Place, London, NW1 3BF,
Company Number 02569601, which is authorized and regulated by the Financial Conduct Authority (FCA) Firm Reference No.150100.
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It is provided for information purposes and intended for your use only and does not constitute an invitation
or offer to subscribe for or purchase any of the products or services mentioned. It is the responsibility of any
persons wishing to make a purchase to inform themselves of and observe all applicable laws and
regulations. Any entity responsible for forwarding this material to other parties takes responsibility for
ensuring compliance with all financial promotion laws, rules and regulations. The information provided is not
intended to provide a sufficient basis on which to make an investment decision. Information and opinions
presented in this material have been obtained or derived from sources believed by DFAL to be reliable, but
DFAL makes no representation as to their accuracy or completeness. DFAL accepts no liability for loss
arising from the use of this material. Past performance is not a guarantee of future results. There is no
guarantee strategies will be successful.
Australia: This material is issued by DFA Australia Limited (AFS License No. 238093, ABN 46 065 937 671).
This material is provided for information only. No account has been taken of the objectives, financial
situation or needs of any particular person. Accordingly, to the extent this material constitutes general
financial product advice, investors should, before acting on the advice, consider the appropriateness of the
advice, having regard to the investor’s objectives, financial situation and needs. Any opinions expressed in
this material reflect our judgment at the date of publication and are subject to change.
Singapore: This material is issued by Dimensional Fund Advisors Pte. Ltd., which holds a capital markets
services license for fund management and is an exempt financial adviser under Singapore law serving
accredited and institutional investors as defined under the Singapore Securities and Futures Act. This
document has not been filed with the Monetary Authority of Singapore and should not be forwarded
to prospective investors. This material is for informational purposes only for institutional investors and
licensed or exempt financial advisors. This information should not be considered investment advice or an
offer of any security for sale. All information in this material is given in good faith and without any warranty
and is not intended to provide professional, investment or any other type of advice or recommendation and
does not take into account the particular investment objectives, financial situation or needs of individual
recipients. Before acting on any information in this material, you should consider whether it is suitable for
your particular circumstances and, if appropriate, seek professional advice. Dimensional Fund Advisors Pte.
Ltd. does not accept any responsibility and cannot be held liable for any person’s use of or reliance on the
information and opinions contained herein.
Japan: This is provided for informational purposes only and shall not constitute an offer to sell or the
solicitation to buy securities or enter into investment advisory contracts. This material is issued by
Dimensional Japan Ltd. (DJL), which is regulated by the Financial Services Agency of Japan and is
registered as a Financial Instruments Firm conducting Investment Management Business and Investment
Advisory and Agency Business. The material contained herein may not be reproduced, copied, modified,
transferred, disclosed, or used in any way not expressly permitted by DJL in writing.
Dimensional Japan Ltd.
Director of Kanto Local Financial Bureau (Financial Instruments firms) No. 2683
Membership: Japan Investment Advisers Association

